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Summary of M&A Activity in the Region 
 
The aim of this report is to inform and illustrate the reader on acquisitions, mergers and 
investment of businesses based in the county of Surrey from January 2019 to 
September 2023. 
 
The report focuses on deals that are of considerable value and therefore excludes 
deals involving smaller independent businesses with estimated revenues lower than 
£500,000. 
 
Deals by Year 
   

● In total there were 400 deals reported within the region from 1st January 2019 to 
30th September 2023; 
 

● Chart 1 illustrates the consistent level of deals within the region; 
 

● The M&A market was impacted by the COVID pandemic like many other 
industries, however there has been a strong rebound in dealflow from 2021 
onward. 
 

 
 
Chart 1 – Number of deals by Year, 2019 to Q3 2023  
 

 
 



                                                                                               

                                                                                                                               
2 

 

 

 
 

Deals by Quarter 
 

 
● Q1 2022 was one of the most active quarters following COVID; 

 
● Deal flow is now exceeding pre-COVID levels, demonstrating strong 

resilience across the Surrey area.  
 

 
 
 
Chart 2 – Number of deals by Quarter, Q1 2019 to Q3 2023 
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Deals by Type 
 

● 348 deals (87%) of the deals were acquisitions i.e. involved a transaction in 
which one company acquired another company; 
 

● A significant 47 deals were investor-led including growth capital deals, 
Management Buy Out (MBO), Management Buy In (MBI) etc. 
 

● 5 of the deals were mergers. 
 
 
 
 

Chart 3 – Deals by Type, 2019 to Q3 2023 
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Deals by Sector 
 

● Analysing the 400 deals, we have categorised each target (acquired, investee) 
company by sector to understand which has been most active in the region; 
 

● Table 1 lists out sectors from most active to least active; 
 

● The top four sectors account for 57% of all deals in the region since January 
2019, namely: IT, Software & Telecoms, Professional Services, Healthcare & 
Financial Services. 

 
 
 

 
Table 1 – Target & Investee companies by Sector 
 
Sector No. of Transactions Percentage of all 

Deals  

IT, Software & Telecoms 114 28.5% 

Professional Services 46 11.5% 

Healthcare 36 9.0% 

Financial Services 32 8.0% 

Business Services 26 6.5% 

Manufacturing 26 6.5% 

Construction & Engineering 23 5.8% 

Travel, Food & Leisure 17 4.3% 

Wholesale & Distribution 17 4.3% 

Energy 14 3.5% 

Education 10 2.5% 

Property 10 2.5% 

Veterinary 10 2.5% 

Retail 8 2.0% 

Waste Management 6 1.5% 

Transport & Logistics 5 1.3% 
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Serial Acquirers 
 

● During this period, some companies have made multiple acquisitions within the 
region.  

 
 

Table 2 – Serial Acquirers  
 

Company  Activity 

Apex Prime Care Ltd Provides home care for the elderly and specialist support 

BAE Systems Plc Designs and manufactures civil and military aircraft, surface ships and submarines as well as space, 

radar, communications and guided weapons systems 

Brickability Group Plc Supplies construction materials 

Captec Group Ltd Designs and manufactures specialist computing platforms 

Dukes Education Group Ltd Provides education services 

Dye & Durham (UK) Ltd Provides easy-to-use legal software and technology-enabled services 

Fairstone Holdings Ltd Provides financial and investment management services to retail and corporate sectors in the United 

Kingdom 

FluidOne Ltd Provides secure data, voice and cloud solutions 

Idox Plc Provides software consultancy and supply of information management solutions 

Independent Builders Merchant Group 

Ltd 

Supplies all heavy-side building materials, plus an array of ancillary product lines including kitchens, 

plumbing and heating, joinery, architectural ironmongery, gardening and landscaping supplies 

Independent Wealth Planners UK Ltd Provides support services to independent financial advisory and wealth planning firms 

InTec Business Solutions Ltd Provides full-service information technology (IT) consultancy 

JS Held LLC Provides outsourced consulting services for its insurance clients 

Little Garden Day Nurseries Ltd Provides nursery care 

Marlowe Plc Builds a business-to-business service group through further strategic acquisitions that provide critical 

asset maintenance services 

Medivet Group Ltd Provides veterinary services 

Neo Energy Oil & Gas Ltd Produces oil and gas 

Nurture Landscapes Holdings Ltd Provides external landscape maintenance services to the corporate and public sector 

Outside Clinic Ltd Provides home eye and hearing tests 

VetPartners UK Holdings Ltd Provides veterinary service 

Wren Sterling Financial Planning Ltd Provides independent financial advisory services 
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If you’d like to learn more about M&A activity within your sector, please reach out 
directly to the TWP Corporate Finance team: 

 
Philip Munk, Corporate Finance Partner - p.munk@twpaccounting.co.uk 

 
Paul Hawksley, Managing Partner - p.hawksley@twpaccounting.co.uk 

 
 


